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TOGETHER with all and singular the rights, members, hereditimerts. and appurtenances to the sune belonving or e any way
incidert or appertaining, including all built-in stoves and refrigerators. heating. air corlitioning, plumbing apd electrical fintuzes. wa
to wall carpeting, fences and gates, and any other equiprient or firtures row or hereafter attachad, wwunected o filtal in any wanner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be (‘\)Zbidvh‘i a part of

I_ the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above discribed premises e fee simple absolute; that
the above described premises are free and clear of all liens or other covumbrances; that the Mostgayor is bwfully empowered to con-
4 vey or encumber the same; and that the Mortgagor will forever deferd the aid premises unto the Mortgsgee, (s suouessors and assigns,
. from and against the Mortgagor and every person whomsoever Lawfully Jlaiming or to Jlaim the suue or any part thercof.

-3 THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor \\'ﬂl_proznpﬂ)' pay the principal and interest on the irdebtedness evidenced by said promissory note at the
T times and in the manner therein provided.

= 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

i3 : Moxlgagee, for the payment of Laxes, or public assessments, hazard insurance premius, repairs or other such purposes pursuant to the
] : provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgayee to the Mortgager under

7 : the authorily of Scc. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; amd all sums so advanced shall bear

e interest at the sure rate or rates as that provided in said note unless otherwise agrend upon by the parties anct shall be payable at the
< ! dernand of the Mortgayee, unless otherwise provided in writing.

"2 3. That Mortgagor will keep the improvements on the mottgaged premises, whether now cxistinz or hereafter to be ercided, insured
<4 : against boss by fire, windstorm and other hazards in a sum not fess than the balince due hereunder at any tine and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moitvagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable ddauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; ard should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause

! 3
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as : E
hereinabove provided. 3

4. That the .‘loﬂkago_r_ will keep all improvements upon the mortgaged premises in good repair, and shoukd Mottdagor fail to do i
s0. the Mortgazee may, at its option, enter upon said premises and make whatever repairs are nevessary ard (haree the expenses for such )
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

_ 5. That the Mortzagee may at any lime tajuire the issuance and maintenance of insurance vpon the life of any person obligated : ¥
i ‘ under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benefidary, and if the
3 ' Srin-lliums are not otherwise paid, the Mortgagee may pay said premiums and any anwurt so paid shall become a pant of the mortgage
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6. That Mortgagor agrees to pay all taves and other public assessments Jevied against the mosigaged premises on of before the : w
Jdue dates thereof ard to exhibit the receipts therefor at the offices of the Mortgagee immediately npon payment, aml should the Mort-
gagor fail to pay such ties and asscssments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortdage. w ith interst as above provided.

7. That if this mortgage secures a “construction b:m"_, the Mortzagor agrees that the principal amount of the indebtedness hereby
socured shall be dishursed to the Mortgagor in perilic payments, as cotetintion progresses, in accordance with the terms and condi-

'tiofns of a Construction Loan Agreement which is separately esecuted but is made a pant of this mortgage and incorporated herein by
refercoce.

. Fhat the Morteavor will ot further encumber the premises above described, without the prior consent of the Moitgagee, and {
ghOUld the Mortgagor so encumber such premises, the Mortzagzee may. at its oplivn. dexlire the indebtedness hereby secured to be
immediately due and payable ard may institute any proceedings necessary to collect sakl indebtedness. :
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9. That shoull the Mottgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and

the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchasee shall be required to file sith the Association an ;
application for an. assumpticn of the mortgage indebtedress, pay the reasonable cost as required by the Associstion for processing the !
assumption. furnish the Association with a copy of the Contract of Sale, Bund for Title. of Ikl of Conveyamce, and have the interest
rale on the 'oan halance exiting at the time of transfer modified by imredsing the interest rate on the sxid loan balance to the maxi-
1num rate per annum permitted 1o be charged at that time by applicable South Carolina law, or a Joser increase in interest rate as may
be determined by the Association. The Association will notify the Mozteagor or his purchaser of the rew interest rate and monthly pay-
ments. arad will mal him a rew passhook. Should the Mortgagor, or his Purchiser, f1il to cumyply with the provisions of the within :
paragraph, the Mortgagce, at its option. may declire the indebtednuss hereby sevured to be immediately due ard payable and may :
institute any proceedings neeessary to collect said indebtedness.
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; 10, That should the Mortgagor fail to make payments of principal and intercst as due on the promissory note and the same shall be
i unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
: the Morteagee, or any stipulations set out in this morteage, the Mortgazee, at its option. mmay write Lo the Morteagor at his last known
address giving him thirty {30) days in which to rectify the said defanlt and hould the Mortuazor fail to rectify said default within the

said thirty days. the Mortgagee, may. at its option, incresse the interest rate on the loan balince for the remaining term of the loan or
for a lesser term to the rnavimnm rate por annum permitted to be chargal at that tine by applicabls ‘South Carolina haw, or a lesser 3
-3 increase rate as may be determined by the Associrtion. The monthly payinents will be adjinted accordingly.

. 11. That should the Mortzagor fail to mske paytacnts of principal and interest as due on the promivsony note and shoald any monthly
§ installment become past due for a period in evcess of 15 days, the Mortagee may collect a “lute charge™ not to exceed. 2n amount

equal to five (5% ) per certum of any such past due installment in order to cover the eatra expernse incident to the hardling of such L
delinquent payments. :
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12. That the Morigagor herchy assigns to the Mostgagee, its successors and assizis. all the rents, issnes. are] profits accruing from i
the mottgaged premises. retaining the sight to cullat the same 0 fong as the debt bereby secural is ot in arrears of payment. but ‘ :
should any part of the principal indebtedness, or inltcrest, taves, or fire insirance prominmss, Le past doe and impaid. the Mortgagee !
may without notice or further procecdings take over the mortaaged pronsises, if they shall he eccnpied by a tenant or tenants, and :
: collext said rents and profits and apply the same to the indebtedurss herely secnral, withent Jalality to accant for anything more ’ ;
than the rents and profits actually collectend, less the. cost of collection. and any tenant is antharizal. upon request by Mortgagee, to : i¥
; make al] rental payments dizext to the Mortgacce. without liability to the Morteazor until potified to the contrary hy the Mortgagcee; 1
: and should said premises at the time of such defanlt be accupiad by the Morteazor, the Mortzaree nay apply to the Judge of the '
County Court of to any Jixdge of the Court of Common Pleas who shall be resident o presiding in the county aforesaidd for the appoint- iF
ment of a receiver with authority to lake possession of said premises arad collect aach rents and profits, apphying said rents, after pa;‘- ik
¥

:::;fletr.h(‘edmﬂ of collection, to the mortgage debt without Fability 13 account for anything more than the rents and profits actual
ted.
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13. That the Mortzagee. at its option, may reqnire the Mortzagor to pay to the Morlgazee, on the first day of cach month until the
note secured hereby is fully paid, the following suns in addition to the payments of pricipal and intercst provided in wid note: a sum
equal to the premiums that will neat hecome due and payable on policies of morteage Dawranty mwrance (if applicable), fire and other

zard insurance covering the mortgaged property. pius baves. and asesments 1ot dae on the marttagal promises (all as cstimated by

the Mortgagee) less all sums already paid therefor. divided by the numler of raonths to clape I fore one month prioc 1o the date when
; such preminms. tazes. and assessments will be due and payable, such sims to be held by Motteavee to pay mi(T premiums, taes a

j : special assessments. Should these payments exceed the amonnt of paynwnts acbially maule by the Martearee for faves, assessments. or

insurance preminms, the ewcess may be credited by the Mortgagee on sulsepuent payments to be tade by the Mesteazor: if, however.

said sums shall be insufficient to make said payments when the same. sholl become due and paable, the Mosteacor shall pay to the
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Mortgarer any amounts recessary 1o make up the deficiency. The Merntzavor furthar azres that at the ord of ten 3ears from the date o

hercof, Mortgrcee may, at its option. apply for renewal of motteage @utanly or similar innra oo (if applicable) (overing the halarce ‘
w0
o
™
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then remaining due on the mostzaze debt. and the Marteagor mav. at its-option. pay the inzle preminm reguital for the remaining
years of the term or the Mortgagee may pay such preminm and add the <ame to the mortese o

L1t in which exent the Mortearor shall
repay fo Morttagee such premium payment, with interest. at the rate spe cifien] in said promiseay mote, in gl monthly installments
over the remaining payment period.
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